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ately preceding the date of the transfer shall apply to the successor
employer for the quarter in which the succession takes place should
there be one transferring employer or only transferring employers
having identical rates but if there are several transferring employers
with different rates the successor shall be assigned the rate of that
transferring employer who has the highest rate. If the successor is
already an employer at the time of such acquisition the rate of con-
tributions applicable at the time of the acquisition to such successor
employer shall continue to be applicable until the end of the quarter
in which the succession occurs. In either case, such rates shall con-
tinue in effect until the first day of the next calendar quarter immedi-
ately following such acquisition, at which time it shall be the duty
of the Commission to compute a rate based upon the combination of
that portion of the employment benefit experience record acquired
from the predecessor with the employment benefit experience record
of the successor subject to the provisions of Section 7035-87, Code of
Laws, 1942, as amended, which rate shall be applicable to the suc-
cessor from the first day of such quarter until the next computation
date hereunder. Commencing with the next calendar quarter after
acquisition, the acquired portion of employment experience of the
former employer and employment experience of the successor em-
ployer shall be combined and the rate of the successor for such quarter
and thereafter shall be based on such combined experience. All rates
thereafter shall be computed on the basis of such combined employ-
ment benefit experience record. The Commission shall prescribe by
regulation a period within which notification of such acquisition shall
be given and the method by which the experience to be transferred
shall be computed. Nothing in this paragraph shall be construed to
authorize or require the refund of any sums lawfully paid into the
unemployment compensation trust fund created by Section 7035-89,
Code of Laws, 1942, or to otherwise use any of the same except to
pay unemployment compensation benefits, Provided, however, that the
Commission is hereby authorized to make the necessary adjustments
in conformity with the provisions of this law by deductions of future
contribution payments as though such payments or assessments had
been made erroneously by such persons, partnerships, corporations,
or other entities coming within the provisions of this Act subsequent
to January 1, 1949."
SECTION 2: Repeal.-All acts or parts of Acts inconsistent here-
with are hereby repealed.
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